PERSONAL LOAN AGREEMENT
This Loan Agreement (the "Agreement") is made on [Date] (the "Effective Date"), by and between:
[Lender's Full Name], residing at [Lender's Address] ("Lender"), and [Borrower's Full Name], residing at [Borrower's Address] ("Borrower").

1. Loan Amount and Interest
· Principal Amount: Lender agrees to loan Borrower the principal sum of $[Amount] (the "Loan").
· Interest: (Select one)
· [ ] The Loan shall be interest-free.
· [ ] The Loan shall bear interest at a rate of [Percentage]% per annum, compounded annually.
2. Repayment Terms
Borrower agrees to repay the Lender according to the following schedule (Select one):
· [ ] Installments: Monthly payments of $[Amount] beginning on [Date] and continuing on the [Day, e.g., 1st] of each month until the Principal and any interest are paid in full.
· [ ] Lump Sum: The entire Principal and any interest shall be due and payable in full on [Date].
· [ ] Other: [Describe specific arrangement, e.g., "Payable upon the sale of the Borrower's car"].
3. Method of Payment
Payments shall be made via [Payment Method, e.g., Bank Transfer, Venmo, Check] to the following account/handle: [Details].
4. Prepayment
Borrower reserves the right to prepay the Loan (in whole or in part) at any time without penalty. Early payments will be applied first to any accrued interest and then to the Principal.
5. Late Payments and Default
· Grace Period: A late fee of $[Amount] will be charged if a payment is more than [Number, e.g., 5] days late.
· Acceleration: If Borrower fails to make a payment within [Number, e.g., 30] days of the due date, Lender may declare the entire remaining unpaid balance immediately due and payable.
6. Governing Law
This Agreement shall be governed by and construed in accordance with the laws of the State/Country of [Your Jurisdiction].
7. Entire Agreement
This document represents the entire agreement between the parties and supersedes any prior oral or written understandings. Any changes to this Agreement must be made in writing and signed by both parties.

8. Signatures
The parties agree to the terms listed above:
LENDER: __________________________
(Signature)
Date: ____________________
BORROWER: __________________________
(Signature)
Date: ____________________
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